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Weblinks
Chapter 1 Economic Models
1. http://www.bized.co.uk/learn/index.htm Then select economics from the drop down menu on the left hand side. This sight could be used for many of the chapters in the book including microeconomics, markets, wages, and market failure - See the subjects listed on the web page under the heading learning (on the left hand side once you have selected economics as your discipline).
2. http://www.economicsnetwork.ac.uk/ Similar to the first link above, this website from The Higher Education Academy has lots of material to introduce you to the subject area of microeconomics (and other branches) and also take you to other subject areas covered by chapters in the main text. In particular click on themes along the top for areas of microeconomics and other branches of the discipline. 

3. For a general introduction to an economic model of the UK economy which includes both macro and micro elements see http://www.bized.co.uk/virtual/economy/model/info.htm which is contained in the biz/ed website.

4. http://www.econmodel.com/ This site has links to economic models of both a micro and macro nature.
Chapter 2 Utility and Choice

1. At http://www.bized.co.uk/learn/economics/index.htm the drop down menu on the left has a range of economics topics that are a useful follow up to this, and many of the chapters.


2. http://www.bized.co.uk/virtual/vla/theories/indifference_curve.htm looks briefly at indifference curves and choice.


3. At http://ingrimayne.com/econ/ CyberEconomics is an American website which covers a range of interesting topics. Select from the table of contents, and choose Maximizing Behavior under the Micro Selection.

http://ingrimayne.com/econ/MaximizingBeha/Overview8i.html There is a range of good explanations and short exercises for this chapter and chapter 3.


4. The whole area of utility, growth and the associated money and resources has attracted a great deal of interest recently, with a host of writers contributing to the subject of utility and happiness. At: http://money.cnn.com/magazines/moneymag/moneymag_archive/2006/08/01/8382225/

David Futrelle, (at CNNMoney.com) considers new research which asks, ‘Can Money Buy Happiness?’


5. In The American, http://www.american.com/archive/2008/may-june-magazine-contents/can-money-buy-happiness Arthur Brookes asks ‘Can Money Buy Happiness?’


6. While at http://www.independent.org/pdf/tir/tir_10_3_05_lee.pdf  Dwight Lee considers the question of ‘Who Says Money Cannot buy Happiness?’ in more detail.

Chapter 3 Individual Demand Curves

1. Two nice tutorials on,

a).  Utility, Substitution and Demand can be found at;  http://www.economicsnetwork.ac.uk/archive/poulter/ The Economics Network, and 

b). Economics Interactive Tutorial on Demand, is at: http://hspm.sph.sc.edu/COURSES/ECON/Demand/Demand.html 


2. Tutor2u has an interesting case study looking at the changing patterns of consumer demand for snow sports holidays. See: http://ec.europa.eu/comm/competition/index_en.html


3. The Office for National Statistics http://www.statistics.gov.uk/default.asp has a comprehensive online database and explanation of UK statistics over a long time series.


4. http://www.statistics.gov.uk/cci/nugget.asp?id=181 looks at explaining and finding the Consumer Price Index and the Harmonised Index of Consumer Prices (CPI/HICP data).

Chapter 4 Market Demand and Elasticity

1. At Biz/ed http://www.bized.co.uk/learn/economics/markets/elasticity/index.htm there is a comprehensive section on most aspects of elasticity.


2. At KnowThis.com, 
http://www.knowthis.com/tutorials/principles-of-marketing/pricing-decisions.htm the question of the effect of price etc on demand is considered in an interesting tutorial looking at the issue from a marketing point of view. 


3. Economics Interactive Tutorials has two interesting elasticity exercises at: http://hspm.sph.sc.edu/COURSES/ECON/Elast/Elast.html and http://hspm.sph.sc.edu/COURSES/ECON/Elas2/Elas2.html


4. A good example of actual detailed research into elasticities is the Department of Transport study ‘A Review of Income and Price Elasticities in the Demand for Road Traffic’. This detailed report is summarized at: http://www.dft.gov.uk/pgr/economics/rdg/reviewofincomeandpriceelasti3102 


The full report is at: http://www.dft.gov.uk/pgr/economics/rdg/coll_reviewofincomeandpriceelast/reviewofincomeandpriceelasti3103


5. The Institute of Fiscal studies has a whole serious of research papers looking at a host of topics. The section on Consumption and Demand takes an in-depth look at the area. See: http://www.ifs.org.uk/publications.php?heading_id=4


6. The Review of the Economics of the Household is a useful journal with a range of articles accessible on line at: http://www.springerlink.com/content/1569-5239
Chapter 5 Uncertainty
1. Economics Interactive Tutorials have a helpful tutorial on risk that considers many of the issues touched on in the chapter. See: http://hspm.sph.sc.edu/COURSES/ECON/Risk/Risk.html


2. The History of Economic Thought website has a very good section on Risk, Uncertainty, and Games. See: http://cepa.newschool.edu/het/essays/uncert/uncertcont.htm


3. Aaron Wildavsky explores the ideas of The Riskless Society at the Concise Encyclopedia of Economics at; http://www.econlib.org/library/Enc/RisklessSociety.html


4. Charles Peake considers some of the issues in ‘Information, risk, and uncertainty in Economics’. It can be found at:   http://findarticles.com/p/articles/mi_qa3651/is_200001/ai_n8903123


5. Bent Flyvbjerg considers the effect of risk in project planning in an interesting paper ‘From Nobel Prize to Project Management: Getting Risks Right’. See: http://flyvbjerg.plan.aau.dk/Publications2006/Nobel-PMJ2006.pdf


6. Glyn Holton explores the nature of risk in ‘Defining Risk’ at: http://www.riskexpertise.com/papers/risk.pdf
Chapter 6 Game Theory
1. http://kuznets.fas.harvard.edu/~aroth/alroth.html This has a large number of links to further material on both game theory and experimental economics. The material behind the links will be at varying degrees of difficulty. Also suitable for chapter 19.


2. Perhaps a little bit more accessible is http://www.gametheory.net/ which has resources for students and lecturers.

3. http://www.econport.org/econport/request?page=web_home This site provides info on game theory as it inter-relates to experimental economics. Accessible to the intermediate student of microeconomics. As such also suitable for chapter 19.

4. Finally, see http://levine.sscnet.ucla.edu/ which is the Economic and Game Theory website of David Levine. Within the site see, “What is Game Theory” at http://levine.sscnet.ucla.edu/general/whatis.htm. 

Chapter 7 Production


1. The Institute of Fiscal Studies (mentioned above) also has a publication theme entitled Productivity and Innovation (See http://www.ifs.org.uk/publications.php?heading_id=13 ) The papers look at a number of areas connected with this theme and in particular the link between productivity and Research and Development. Some of the papers, at first glance, can seem a bit heavy. However, an old ‘trick’ for students (and perhaps some lecturers!) is to read the abstract at the start of the paper and the conclusions at the end. These are normally easier to read in scholarly works. If what you have read is of interest to you then read/study the whole paper!

2. See http://www.ssrn.com/ern/index.html which is a link to the Economics Research Network Research Paper Series. Not only will you find articles in there on production, supply and costs, if you follow the links, but much more!

3. For links to other sites which cover the idea of production in a general sense see http://www.intute.ac.uk/socialsciences/cgi-bin/browse.pl?id=120312&gateway=%. This is part of the Social Science pages of Intute which can be found at http://www.intute.ac.uk/socialsciences/.

4. See the website for the Department for Business Enterprise, & Regulatory Reform at http://www.berr.gov.uk/. In particular click on their Reports & Publication section where you will find many free reports connected with productivity to download.

Chapter 8 Costs
1 For a more gentle introduction to costs see the biz/ed website and in particular http://www.ifs.org.uk/publications.php?heading_id=13.

2 See the website for the Department for Business Enterprise, & Regulatory Reform at http://www.berr.gov.uk/. In particular click on their Reports & Publication section where you will find many free reports connected with costs to download.

3 Links to various sites and hence articles related to costs (and many other areas) can be found at http://econlinks.com/.

4 This site, http://www.econedlink.org/index.cfm, has a plethora of case studies and examples not just connected with costs but virtually anything else you care to think of connected with economics. Meant as much for the lecturer of economics (in assisting teaching) as the student of economics. A high level of economic understanding is not needed but interesting nevertheless! See the case study on Hendry Ford and his revolution in production techniques (the assembly line) which led to dramatically lower costs.
Chapter 9 Profit Maximization and Supply

1. Economics Interactive Tutorials have a good tutorial on monopoly price and output at:


http://hspm.sph.sc.edu/COURSES/ECON/Monopoly/Mon.html


2. The History of Economic Thought website looks at the profit maximization debates at:


http://cepa.newschool.edu/het/essays/product/Maxim.htm


3. There is an interesting view of profit maximization from a marketing point of view at: http://www.robert-mckinney.com/Documents/Pricing_To_Maximize_Total_Profit.pdf


4. In an engaging article William Andersen and Ronald Ross explore ‘The Methodology of Profit Maximization: An Austrian Alternative. See: http://mises.org/journals/qjae/pdf/qjae8_4_3.pdf
Chapter 10 Perfect Competition in a Single Market
1. Tutor2u has an easy to digest summary of the key issues at: http://tutor2u.net/economics/content/topics/competition/competition.htm


2. Chris Downs at the Open University has a good interactive tutorial on perfect competition at: http://www.economicsnetwork.ac.uk/archive/ou/tutorial6/tutorial06.htm


3. The Competition Commission gives a good insight into the subtle nature of competition, or the lack of it. See: http://www.competition-commission.org.uk/ 


4. The European Union Competition Commission has a growing role in enforcing The Single European Market and higher levels of competition in Europe. See: http://ec.europa.eu/comm/competition/index_en.html
Chapter 11 Applying the Competitive Model
1. See the website for the Department for Business Enterprise, & Regulatory Reform at http://www.berr.gov.uk/. In particular click on their Reports & Publication section where you will find many free reports connected with competition to download.

2. See the website for the UK Competition Commission (formerly the Monopolies and Merger Commission) at http://www.competition-commission.org.uk/. Many downloadable reports on competition (or lack of) in different economic sectors and on many different firms.

3. The UK Department for International Development http://www.dfid.gov.uk/ has, like many UK government departments, a publication section on its website. There you will find the odd report, to say the least, on competition and business development.

Chapter 12 General Equilibrium and Welfare
1. The History of Economic Thought website has a host of interesting reading on the development of economics over the centuries. See: http://cepa.newschool.edu/het/home.htm


2. The section on Vilfredo Pareto is very comprehensive, with follow up links for those who wish to go further in the reading. See: http://cepa.newschool.edu/het/profiles/pareto.htm


3. The World Trade Organisation (WTO) has a useful website with lots of material relating to trade and the associated gains and losses in welfare. See: http://www.wto.org/english/thewto_e/whatis_e/tif_e/fact1_e.htm


4. American advocates of Free Trade explore the arguments at The Heritage Foundation at: 


http://www.heritage.org/Research/TradeandForeignAid/BG1391.cfm
Chapter 13 Monopoly
1. Economics Interactive Tutorials have useful exercise on monopoly at: http://hspm.sph.sc.edu/COURSES/ECON/Monopoly/Mon.html


2. After many of Britain’s utilities were privatized, public monopolies slowly changed to private companies that are regulated by a number of bodies. These conduct very tougher research into all aspects of monopoly, restricted practices and behavior. They include:


Office of Communications (OFCOM) http://www.ofcom.org.uk

Office of Rail Regulation http://www.rail-reg.gov.uk

Office of Gas and Electricity Markets (OFGEM) http://www.ofgem.gov.uk/Pages/OfgemHome.aspx

Office of Water Services (OFWAT) http://www.ofwat.gov.uk/


3. The Nobel Prize winner George Stigler has a nice short piece on monopoly at: http://www.econlib.org/library/Enc/Monopoly.html


4. Test your understanding of monopoly at the Monopoly – Practice Quiz at: http://www.cba.nau.edu/eastwood-j/eco284/web%20test/monopoly_practice.htm

Chapter 14 Imperfect Competition
1. The Biz/ed site has broad introduction to market structure and how firms operate. The content is helpful for chapters 10 and 13 as well. It is at: http://www.bized.co.uk/learn/economics/firms/structure/index.htm


2. Oligopoly Watch is a site that “is an attempt to make sense of the business pages in the newspaper, particularly the stories about mergers and acquisitions”. It has a topical view of oligopolies and how they act. See: http://www.oligopolywatch.com/stories/2003/04/17/about.html  


3. The Office of Fair Trading (OFT) is “…the UK's consumer and competition authority. Our mission is to make markets work well for consumers”. The website at: http://www.oft.gov.uk/  has a huge data base of cases and reports from past investigations. It also contains some useful learning materials on all aspects of competition, and imperfect competition.


The Competition Commission “is one of the independent public bodies which help ensure healthy competition between companies in the UK for the benefit of companies, customers and the economy.” Its investigations into restricted competition are the basis on which new regulations and controls are often based. See: http://www.competition-commission.org.uk/ 
Chapter 15 Pricing in Input Markets
1. For all articles on labor economics in general (of both a micro and a macro character) see the wonderful IZA website at http://www.iza.org/. The Institute for the Study of Labor based in Bonn, Germany has an excellent collection of discussion papers free of charge to be downloaded (remember to reference however!) Click on the publications link on the left hand side and follow the links to what you are after.

2. For labour supply see the web page of the Institute of Fiscal Studies at http://www.ifs.org.uk/projects_research.php?heading_id=10 which will take you straight to their research section on Labour Supply.

3. See the Biz/ed section on labour demand and supply at http://www.bized.co.uk/learn/economics/wages/demand/index.htm for accessible material.

Chapter 16 Capital and Time
1 http://www.accountingcoach.com/online-accounting-course/81Xpg01.html This link takes you to a website called AccountingCoach.com which although not overtly economic in nature does give some good examples of annuities and present values.

2 Not a website but a book! We hope the student reader will not be offended at the thought of going to a book (we are sure he or she will not). See Fundamental Methods of Mathematical Economics by Alpha C. Chaing. This is the book for economists – whether students or lecturers – who wish to have a basic understanding of mathematics as applied to economics. It is very thorough – meaning difficult in places! – but with the excellent examples scattered throughout the book, the reader will pick up the principles put forward if they study the book and don’t just read it. 

In relation to the chapter in the main text, Capital and Time, chapter 10 on Exponential and logarithmic functions and section 5 on Dynamic Analysis. This book also has a chapter on Game Theory which is worth exploring.

3 The following site looks into mathematical economics and financial mathematics: http://www.dmoz.org/Science/Math/Applications/Mathematical_Economics_and_Financial_Mathematics//. There are also links to experimental economics sites and game theory sites.

Chapter 17 Asymmetric Information
1. In 2001 the Nobel Prize was shared between three economists – Joseph Stiglitz, A. Michael Spence, and George Akerlof for their work on markets with asymmetric information. See http://nobelprize.org/nobel_prizes/economics/laureates/2001/index.html for details and much more information.

2. See the homepage of Stiglitz at http://www2.gsb.columbia.edu/faculty/jstiglitz/ Click on his papers section for links to his papers on asymmetric information (and many other issues). 

3. The faculty profile of A. Michael Spence can be found at the Stanford University website http://gsbapps.stanford.edu/facultybios/biomain.asp?id=09972936. 

4. George A. Akerlof’s homepage can be found at http://www.econ.berkeley.edu/~akerlof/index.shtml. Also see the more useful http://www.berkeley.edu/news/features/2001/nobel/index.html.

Chapter 18 Externalities and Public Goods
1 See the Biz/ed section on market failure and public goods at http://www.bized.co.uk/learn/economics/marketfail/characteristics/index.htm
2 The Linux Information Project (LINFO) has a brief but good introduction to public goods at http://www.linfo.org/public_good.html.

3 The Global Policy Forum is worth a visit in relation to public goods at http://www.globalpolicy.org/socecon/gpg/index.htm.

4 An online chapter on market failures can be seen at http://www.daviddfriedman.com/Academic/Price_Theory/PThy_Chapter_18/PThy_Chap_18.html.

5 See the homepage of Stiglitz at http://www2.gsb.columbia.edu/faculty/jstiglitz/ Click on his papers section for links to his papers on public goods (and many other issues).

Chapter 19 Experimental Economics
A quick Google search will throw up many sites. However, we list three below which will lead to many, many more:

1.  “Al Roth’s Game Theory, Experimental Economics, and Market Design Page”. Go to:


http://kuznets.fas.harvard.edu/~aroth/alroth.html
2. The State University in New York also has a brief but useful list at:


http://www.oswego.edu/~economic/exper.htm
3. A visit to Charles Holt’s Home page is also recommended at:



http://people.virginia.edu/~cah2k/home.html
Even after a brief visit to these three sites, the reader will realize how little has been covered in this chapter!
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